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EDERALSAVINGS
U OF GREENVILLE

State of South Carolina l

5 MORTGAGE OF REAL ESTATE

=

COUNTY OF _.._ GREENVILLE
To All Whom These Presents May Concern:

Terry G. Cline Company, Inc., a South Carolina corporation.with its principal place of

business in Greenville, S. C., _ (hereimfter referred to as Morlgagor) (SEXND(S) GREETINGS:

WHEREAS, the Mortzazor is well ard truly indebted urto FIRST FEDERAL SAVINGS AND LOAX ASSOCIATION OF
CREEXVILLE, SOUTH CAROLINA {hercinafter referred to as Mortzazee ) in the full and just sum of

Fifty-Four Thousand, Four Hundred and Nof100-------me . - {§. 94, 400.00 _)

Dollars. as eviderced by Mortgagor's promissory note of even date herewith. which note does not contain .
a provision for escalation of interest rate {paragraphs 9 ard 10 of this morteage proides for an escalaticn of irterest rate under certain

corditions }, said pote to be repard with irterest as the rate or rates therein specificd in installmerts of . ...

Four Hundred Thirty-Seven and 73/100------- s 437.73 ) Dollars eack on the first day of each

month hereafter. in adv. ance, until the p.mcnpal sum with interest has been paid in full. such payments to be applied first to the payment
of interest, computed moathly oa unpaid principal balances, ard then to the payisent of principal with the List payment, if not soorer

piid, to be due and pavable 30 years after date; ard

WHEREAS. s2id note further provides that if at any time any portion of the prircipal or interest due thereunder shall be past
due ard unpaid for a period of thirty davs, or if there shall be any failure to comply with and abate by any By-Laws or the Chuter
of the Morlgagee, or any stipulations sct out in this mortgage, the whole anmcunt due thereurder shall. at the option of the holder thereof,
bexome immediately due and pavable, and said holler shall have the right to imstitute any proveedings vpon said rote and any collat-
erals given to sevure sime, for the purpose of collecting said principal due, and interest, with costs and eapenses for proceedings; and

WHEREAS, the Mortgazor may hereafter become indebted to the Mortgagee for such further sums as may be advanced to the
Moriragor's account for the paymment of taxes, insurance premiums, repairs, or for any ether purpose;

NOW. KNOW AEL MEN. That the Mortgaror. “n consideration of said debt and to sexure the payment thereof and any further
sums which miay be advanced h) the Mortzazee to the Mortzazor's sovonnt, and alo in consileration of the sum of Thiee Dollars
{$3.00) to the Mortgaror in hand well and truly paid 7y the Morttazee at and before the sealing of these presents. the roceipt whereof
is hereby ackrowledeed, has granted, barzaired, sold. a:ad rekeasal. and by these presents docs erant. bargain. sell and e.case unto the
Mortzapee. its sucvessors ard assigns, the follonwing describad real estate:

All that certain piece, parcel, or lot of Iand. with all improveme; mi thareon, or hereafter to be comstructed thereon, situate, lying
and being in the State of South Carolina, Courdy of (’fn eenville, being known and designated as L.ot

No. 43 of a subdivision known as Stratton Place dated July 10, 1972 as shown on a plat

thereof prepared by Piedmont Engineers and Architects and recorded in the R. M. C.

Office for Greenville County in Plat Book 4-R at Page 36 and having, according to said
plat, the following metes and bounds, to-wit:

BEGINNING at an iron pin on the western side of Whittington Drive, joint front

corner of Lots 42 and 43, and running thence along the joint line of said lots, N. 64-05 .

170 feet to an iron pin at the joint rear corner of Lots Nos. 42 and 43; thence with the

rear line of Lot No. 43, N. 25-55 E. 19.7 feet to an iron pin; running thence N. 26-19 E.

100. 3 feet to an iron pin at the joint rear corner of Lots Nos. 43 and 44; thence with the
joint line of said lots, S. 64-05 E. 169.3 feet to an iron pin on the western side of
Whittington Drive; thence along the western side of Whittington Drive, S. 25-55 W. 120
feet to the point of beginning; being the same conveyed to the mortgagor corporation by
Southland Properties, Inc. by deed of even date, to be recorded herewith.
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